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Minutes of Meeting for Worship for Business

Concord (NH) Monthly Meeting of the Religious Society of Friends

First Month 14, 2018

Attending:  12

1.1  The meeting opened with worship.

1.2  Budget Committee Report:  Total income for the fiscal year to date is $15,904.77; total expenses are $11,966.64; net income is $3,938.13.  Income is at 61% of the budgeted amount and we are 58% of the way through the fiscal year.  There were no unusual or unexpected items mentioned in the report.

1.3  Support for NH Coalition to Abolish the Death Penalty:  Friends approved an allocation of $100 to the NH Coalition to Abolish the Death Penalty.  A new line item will be added under “Support”.  Budget Committee will adjust the budget appropriately and consider this line item in next year’s budget.

1.4  Peace, Social, and Earthcare Concerns Committee:  PSECC is feeling thin and needs a clerk and new members.  Richard Kleinschmidt has agreed to clerk on an interim basis.  Friends are invited to consider whether they are called to join the committee.  Committee meetings should be publicized as Friends may be interested in attending meetings on an unofficial basis.  There is also the possibility of forming ad hoc working groups focused on smaller parts of PSECC’s overview.  Friends asked that PSECC consider the $1,800 in funds to be used for racial and social justice and bring recommendations to the Meeting.

1.5  Rug Replacement:  Friends authorized Property Committee to purchase a new rug to replace the one inside the front door.  Funds will be taken from the Building Maintenance budget line.  Property Committee and Budget Committee will meet to thresh over the issue of which items should be paid from the building maintenance line from the replacement reserves.

1.6  The meeting closed with worship.

	Submitted by,
	
	Accepted as the Approved Record,

	
	
	

	/s/ Jonie LaBombard, Recording Clerk
	
	/s/ Richard Kleinschmidt, Presiding Co-Clerk


Income and Expenses, Balance Sheet, and Current Liquidity as of Twelfth Month 31, 2017 

(58⅓% of Fiscal Year)

	Concord Monthly Meeting Income & Expenses
	2017-06 — 

2017-12
	FY 2018 Budget
	Remaining
	% Budget

	Income
	

	   Contributions
	$15,177
	$25,096
	($9,919)
	60%

	   Interest Income
	$2
	$220
	($218)
	1%

	   Miscellaneous Income
	-
	-
	-
	 

	   Rental Income
	$726
	$800
	($74)
	91%

	Total Income
	$15,905
	$26,116
	($10,211)
	61%

	Expenses
	

	   Program
	

	      Budget Committee
	-
	$20
	($20)
	 

	      Hospitality
	$62
	$180
	($118)
	35%

	      Library
	-
	$80
	($80)
	 

	      Ministry & Counsel
	$40
	$175
	($135)
	23%

	      Outreach
	

	         Website Expenses
	-
	$240
	($240)
	 

	         Outreach - Other
	$184
	$260
	($76)
	71%

	      Total Outreach
	$184
	$500
	($316)
	37%

	      Peace, Social & Earthcare Concerns
	$215
	$450
	($235)
	48%

	      Youth & Religious Education
	$27
	$300
	($273)
	9%

	   Total Program
	$528
	$1,705
	($1,177)
	31%

	   Property
	

	      Building Maintenance
	$297
	$600
	($303)
	49%

	      Debt Service
	$1,903
	$3,806
	($1,903)
	50%

	      Donation in Lieu of Taxes
	-
	$300
	($300)
	 

	      Electricity
	$629
	$1,000
	($371)
	63%

	      Grounds
	$50
	$100
	($50)
	50%

	      Insurance
	$933
	$1,700
	($767)
	55%

	      Replacement Reserve Expense
	$2,706
	$5,411
	($2,705)
	50%

	      Snow Removal
	-
	$2,000
	($2,000)
	 

	      Supplies - Bldg. & Maintenance
	$75
	$185
	($110)
	41%

	      Wood Pellets
	$1,044
	$1,300
	($256)
	81%

	   Total Property
	$7,636
	$16,402
	($8,766)
	47%

	   Support
	

	      AFSC
	$736
	$1,457
	($721)
	51%

	      Dover Quarterly Meeting
	-
	$10
	($10)
	 

	      FCNL
	-
	$131
	($131)
	 

	      Friends Camp
	-
	$270
	($270)
	 

	      FWCC
	-
	$57
	($57)
	 

	      Interfaith Council
	$50
	$50
	 
	100%

	      NEYM - Equalization Fund
	$260
	$260
	 
	100%

	      NEYM - General Fund
	$2,756
	$5,516
	($2,760)
	50%

	      NH Council of Churches
	-
	$50
	($50)
	 

	      Woolman Hill
	-
	$208
	($208)
	 

	   Total Support
	$3,802
	$8,009
	($4,207)
	47%

	   Total Expense
	$11,967
	$26,116
	($14,149)
	46%

	Net Income
	$3,938
	 
	($3,938)
	


NB. The Income & Expenses Sheet was created with two decimal points, which were removed for readability, the cents being unimportant to the overall understanding. This can have the effect of throwing off any given sum by a dollar due to compounded rounding.

Prepared by Greg Heath and Chris Haigh

Concord Monthly Meeting FY 2018
Accrual Basis Balance Sheet as of Twelfth Month 31, 2017
	Concord Monthly Meeting Balance Sheet
	12th Month 31, 2017
	 
	 

	ASSETS
	

	   Current Assets
	

	      Checking/Savings
	

	         Checking 123410166
	$9,707
	

	         Money Market 101049498
	$22,580
	

	      Total Checking/Savings
	$32,287
	

	      Other Current Assets
	

	         Prepaid Insurance
	$1,723
	

	      Total Other Current Assets
	$1,723
	

	   Total Current Assets
	 
	$34,010
	

	   Fixed Assets
	

	      Building
	$466,455
	

	      Land
	$50,000
	

	   Total Fixed Assets
	 
	$516,455
	

	   Other Assets
	

	      New Hampshire Community Loan Fund
	

	         NHCLF 2018 1% L-01398
	$1,000
	

	         NHCLF 2018 2% L-01399
	$2,103
	

	         NHCLF 2019 2% L-01623
	$1,062
	

	         NHCLF 2019 3% L-01400
	$1,094
	

	         NHCLF 2020 2% L-01396
	$1,041
	

	         NHCLF 2020 3% L-01496
	$1,062
	

	         NHCLF 2021 2% L-01733
	$1,103
	

	         NHCLF 2022 3% L-01622
	$2,020
	

	      Total Fixed Assets
	 
	$10,485
	

	   TOTAL ASSETS
	 
	 
	$560,950

	   LIABILITIES & EQUITY
	

	      Liabilities
	

	         Current Liabilities
	

	            Building & Grounds Fund
	$525
	

	            Friendly Assistance Fund
	$1,000
	

	            Operating Reserve
	$3,000
	

	            Solar Grant Funds
	$1,225
	

	            Special Projects
	

	               Kakamega (Kenya) Orphanage
	$835
	

	               Social Justice Fund
	$1,800
	

	            Total Special Projects
	$2,635
	

	         Total Current Liabilities
	 
	$8,385
	

	         Long-term Liabilities
	

	            Mortgage Loan 1
	$24,332
	

	            Replacement Reserve
	$28,203
	

	         Total Long-term Liabilities
	 
	$52,534
	

	      Total Liabilities
	 
	 
	$60,919

	      Equity
	

	         General Fund Balance
	$456,815
	

	         Temporary Restricted Net Assets
	$96
	

	         Unrestricted Net Assets
	$39,482
	

	         Net Income
	$3,638
	

	      Total Equity
	 
	$500,031
	

	   TOTAL LIABILITIES & EQUITY
	 
	 
	$560,950


Do we have the resources to support our obligations? YES

Variable Assets Less Current Liabilities and Replacement Reserve = $7,908

NB. The Balance Sheet was created with two decimal points, which were removed for readability, the cents being unimportant to the overall understanding. This can have the effect of throwing off any given sum by a dollar due to compounded rounding.

Current Liquidity Available
	Total Current Assets
	$34,010

	Total NHCL Loans
	$10,485

	- Total Current Liabilities
	($8,385)

	- Replacement Reserve
	($28,203)

	Total Available:
	$7,908
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